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1. INTRODUCTION

In Turkey, principles and procedures regarding payment institutions and electronic money institutions
are regulated under Law No. 6493 and the Regulation on Payment Services and Electronic Money
Issuance and Payment Institutions introduced by the Banking Regulation and Supervision Agency
(BRSA). The regulation is the secondary legislation of Law No. 6493 on payment services and e-money
institutions which came into force in June 2013. Law No. 6493 was drafted based on the European
Electronic Money Directive.

Law No. 6493 introduced a one-year transition period for payment services and electronic money
institutions to obtain an operating licence from the BRSA, which started on June 27, 2014 (i.e., the
enforcement date of therRegulation). Therefore, the deadline to comply with the requirements under
Law No. 6493 and the Regulation and to obtain a licence for players operating as payment or electronic
money institutions was June 27, 2015. The impact of this legislation on business practices remained
obscure until then. 

2. WHO IS REGULATED UNDER THE LAW?

Law No. 6493 mainly regulates the scope of service, licensing regime and obligations of two basic
service providers: payment institutions (PIs) and electronic money institutions (EMIs). EMIs act as
intermediaries and they provide users services to create an e-money account wherein the amount of the
e-money is equivalent to the fund paid in return and to use the account for purchasing goods and/or
services from providers that accept the issued e-money; whereas, PIs are described as legal persons
authorised for providing “payment services”, within the meaning of Law No. 6493 (payment services are
listed numerus clausus under Article 12 of the law).

3. ONE-OFF TRANSACTIONS

On December 26, 2015, the Regulation Amending the Regulation on Payment Services and Electronic
Money Issuance and Payment Organisations and Electronic Money Organisations was published in the
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official gazette.

One of the amendments introduced on December 26, 2015 is related to one-off payment transactions.
With the amendment made in Article 29 of the regulation, the requirement of executing contracts for
one-off payment transactions has been removed and wording allowing one-off payment transactions to
be conducted through a receipt or similar documents has been inserted into the provision. The sector
needed easier procedures for one-off payment transactions and the amendments lifted the heavy
obligation to execute contracts for them. 

4. FURTHER LEGISLATION

Considering the transition period and that payment services, in practice, are quite new to Turkey, it
appears that the secondary legislation might need more amendments, based on the needs of payment
services consumers and the payment services sector, as they implement it. The Payment and E-Money
Association was established in October 2015 and it stated that approximately 40 companies in Turkey
had submitted applications to the BRSA to obtain payment and e-money institution licences. Therefore,
a newly-established sector in Turkey might raise further legal needs and the future may bring new
amendments to electronic payment services in Turkey.
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